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Uupekc UHcTutyta BOB.PO =2

OnepaTtuBHas exemecayHan oueHka BBl Poccumn — mapt 2022

B mapte 2022 roga gMHamMmka pPOCCUMCKOM 3KOHOMMUKM CTaria CHUXaTbCs.
NHoekc BBIT co cHATOM Ce30HHOCTbLIO MO OTHOLLEHUIO K npeabiayuemMy mecauy
cokpatunca Ha 1,2% nocne naysbl pocTta B despane. K cooTBeTCTBYOWEMY
nepuogy npowrnoro roga poct BBl 3amegnunca go 1,7% nocne 4,0% B
doeBparne.

B mapte 2022 roga oTpuuaTenbHyl0 AWMHAMWKY K npegblayuiemy Mecsauy C YCTpaHeHHbIM
Ce30HHbIM (bakTopoM nokasanu obpabatbiBatowmne npoussoacTBa (-4,2%), pPO3HWYHAs TOProens

(-1,7%), ontoBasa Toproens (-0,1%), nnatHble ycnyrn (-2,3%), obwectBeHHoe nuTaHue (-6,4%),
TpaHcnopT (-1,0%) u Ynctble Hanoru (-1,6%).

OTpVILI,aTeJ'IbeIe 3Ha4YeHnAa oT4aCT CKOMMNEeHCunpoBarnum nonoXuTeribHbl€e OLEHKN NMpon3BoaCcTBa
npoaykumn cenbckoro xossmnctea (1,1%), [obbldm nonesHbix uckonaembix (0,6%), npousBoacTBa
3NEKTPO3HEpPruun, rasa n sogbl (2,8%), ctpomtensctea (1,1%) n rpysoobopoTta (2,0%).

Mo oueHke NHcTuTyTa BOB.P®, B nepBom kBapTtane poct NHaekca BBI1 k
COOTBETCTBYIOLLEMY KBapTany npowsnoro roga 3ameanunca go 3,6% nocne
5,0% B 4deTtBepTOoM KBapTane 2021 roga. Mo OTHOWEHUIO K nNpeablayliemy
kBaptany WHpoekc BBI1 ¢ ycTpaHeHHOM Ce30HHOCTbIO OcCTasricad Ha YpOBHe
4YyeTBEPTOro KeBapTana, npepBaB TEHOEHUMIO pocCTa MNOCredHuX LecTu
KBapTasroB..
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KommeHTapuin Onera 3acoBa, pykoBoauTensi HanpaBreHus
«MakpoakoHoMmuka» UHcTutyTta BOB.P®

«B mapme pocculickasi 3KOHOMUKa ecmynunia 6  MalwuHOCmpoeHue 8 uesioM ynano Ha 8%, a

nepuod hyHKUUOHUPOBAHUSI 8 YCII08USIX XECMKUX npou3eo0cmeo  asmompaHCropmHbIx  cpedcme
caHkyud. o Hawel oueHke, BBl cokpamurncs Ha COKpamusiock rnoymu e dsa pasa.
1,2% kK yposHio ¢pespans. Kak u oxudarnocs, HApyaum  8axHbiM  ¢haKmMoOpPOM  CHUXEHUS

obpabamebigatowas MpPOMbILIEHHOCMb OKa3alach
Haubornee ys38UMOL K O2paHUYeHUI 10CmMasokK
UMMOPMHbLIX ~ KOMIMIEKMYIOWUX U HapyweHUro
nosucmuku. [lo  omHoweHurww K  hesparsto
obpabomka cHusunacb bonee 4Yyem Ha 4%. Cnad
3ampoHynn noymu ece 8udbl O0essmenibHocmu, 3a
UCKITIOYEHUEM MEeKCMUIbHbIX U KOXaHbIX u3desud,
a makxe rpouszeodcmea Komrstomepos. [lpu 3mom

9KOHOMUYECKOU akmueHocmu 8 Mapme cmarn
nompebumernbsckuli cripoc. Pesko yckopuswascs
UHebnsayus cyuwecmeeHHo yxydwuna
MoKyrnamersbHyH crnocobHocme HacesieHus.
CHuxeHue obbema PO3HUYHBIX podax u ycrye ro
OMHOWEHUIO K ¢hegparito cocmaegusio okosio 2%.
OOHako 6 uyeniom nompebreHue ocmaemcs
OYeHb BbICOKUM HECMOMmPS Ha Pe3Koe CHUXeHUe



pearnbHbix doxodoe HaceneHus. Kak u e ¢pesparie,
onaceHuss  OanbHeliweso  pocma ueH u
uc4ye3HogeHUs1 psida npPodyKyuU CMuMyIupo8aso
HaceneHue coeepwamb MOKYrKU 6rpoK, Mpexoe
eceeo, npodykmei numaHus. lMpodaxu
npodosonbcmeusi 8 mapme rpodosKanu aKmugHo
pacmu Oaxe Ha hoHe 803pocwux ueH. B uenom
PO3HUYHasi mMopeossisi ocmaemcsi Ha YPOBHSIX
6r1u3Kux K ucrmopuveckum makcumymam. [lpu amom
HacefieHue Ha4yuHaem 3SKOHOMUMb Ha ycryaax.
Peskoe yodopoxxaHue MexXOyHapOOHbIX
asuarnepeniemos o6eanuno Crnpoc Ha ycnyeu
mpaHcropma. Crnpoc Ha obujecmeeHHoe numaHue
CHU3UIICA K ¢hesparito bonee yem Ha 6%.

Tem He MeHee, 3KOHOMUYeckasi OUHaMuKka 8
Mapme oOka3anacb Jfydwe Hawux oxudaHud.
Cmpoumenbcmeo npodorKUIo akmueHO pacmu,
8bIpOC  epy3oobopom 3a c4Hem  yeefuyeHusi
rnpokayku no mpybonpoeodam. [Jobbi4a rnonesHbIX
uckornaembIx 8 Mapme ocmaesasnacb ycmou4usou Ha
¢goHe pocma MocmasoKk easa, a OMHOCUMEIbHO
XxonodHass nmoz2oda  rosbicuna  fpou3sodcmeo
aflekmpoaHepauu U menna. B pe3ynbmame,
Hecmompsi  Ha npobrembl  obpabambigarowiux
ompacrnel, cnad npoMbIWIEHHOCMU 8 Mapme
cocmasusi mosneko 1%.

Ycmodyuebim  8bleniadum  pblIHOK — mpyoda.
YposeHb 6e3pabomuubi ocmarsncsi Ha pPeKkopOHO
Huskom  yposHe — 4,0% C  UCKIHYEeHHOU
Ce30HHOCMbI0. 3aHssmocmb cHu3umacb Ha 300
MbICSY, HO 3MO OMpPaxXarsio CHUXeHUe YUCIeHHoCcmu
paboueli  cunbl, Komopass  onycmunacb 00
naHoemMuliHbIX MUHUMymos anpersns-mas 2020 eoda.
Omo moeno 6bimb €853aHO C MuepayUOHHbIM

ommokom 8 mapme. [lpu 3amom KomrnaHuu roka
cmaparomcsi  CoxpaHsimb 3aHAmocmb Oaxe 8
yCr108USIX OCMaHOBKU rpou3eodcmea.

Ecnu paccmampusamb nepebili Keapmas 8
uyernom, mo BBI1 ocmarncs Ha yposHe 4 keapmana
2021 e2o00a. 3Omo sensemcss UCMOPUYECKUM
MakcumymMoMm, C KomopbiM 6ydym cpasHuU8amep
nocnedyroujue keapmarsnbl. B nepsom keapmarie
aKkmueHo pocsio nompebreHue, rnpexde 8cezo, 3a
cyem ucriosib3o8aHusi cbepexeHuli 8 nepuod
oxudaHull ebicokol uHgnsauuu u degpuyuma psida
mosapos. pu 3mom uHeecmMuyuUOHHbIU cripoc, cyds
Mo QuHamuke 8blrlycka MalUuHOCMPOEHUS U 8803a
UMMIOpMHOU  UH8ECMUUUOHHOU  npodykuyuu, 8
rnepsom keapmarne cHuxarncs. Obsan umnopma 8
KOHUe Keapmaria MOXem makxXe 2080pumb O
CHUXXeHUU 3arnacos.»

MepecmoTpeHa oueHKa AUHaAMMUKK

BBI1 3a avBapb-theBpanb 2022 roga

Pocctat ckoppekTupoBan [OaHHble Mo
nnaTtHbiM  ycrnyram, pPO3HUYHOW  TOProBre,
ONTOBOW TOproene, rpy3oo6opoTy, TOBapHOMY
MMMOPTY W 3KCMOPTHbIM TOBapam TOMSMBHOM
rpynnel. B cooTBeTCTBUM C NpeacTaBneHHbIMU
OaHHbIMK, NHCTuTyT BOB.P® noebicun MHaekc
BBI1 3a aHBapb ¢ 4,3% go 5,1% wn 3a deBpanb
¢ 3,0% 0o 4,0% k cooTBETCTBYHOLLEMY Nepuogy
npownoro roga. 3HadeHne WHoekca BBIT «
npegbioywiemMy  Mecsauy  C  UCKIKOYEHHOW
CE30HHOM KOMMOHEHTOM B sHBape
nepecmoTpeHo ¢ -0,2% po 0,3%, a B heBpane
¢ -0,2% po 0%.



Mepuon

CeHT56pb 20
OkTs16pb 20
Hosnbpb 20
[Hekabpb 20
Ansapb 21
despanb 21

MapT 21
Anpenb 21
Man 21
MioHb 21
Wionb 21
AsrycTt 21

CeHT56pb 21
OkTs6pb 21
Hos6pb 21
Hekabpb 21
AxBapb 22
deBpanb 22

Mapt 22

2 kgaptan 20
3 kBapTan 20
4 xBaptan 20
1 kBaptan 21
2 ksapTan 21
3 kBaptan 21
4 xsapTtan 21

1 kBapTan 22

OueHka BBI1 Poccun — UHctutyta BOB.P®

Temn npupocTa

MecsayHasa auHamuka BBI

roga

-2,8
-2,5
1,3
-0,1
1,1
2,1
2,2
13,6
11,1
6,8
5,0
3,6
3,4
53
53
4,5
5,1
4,0
17

B % K COOTBETCTBYHOLIEMY
nepuopy npeabiayLero

KBapTanbHasa anHamuka BBI1

7,4
-3,3
1,3
-0,3
105
4,0
5,0
3,6

0,5
-0,1
0,7
0,8
0,2
0,6
0,7
0,3
0,4
-0,2
0,2
0,1
0,4
10
0,2
0,1
0,3
0,0
-1,2

-7,4
53
1,4
1,6
1,2
0,5
15
0,0

B % K npeAblayliemMy
nepuoay, OYMLLEHHbIN OT
Ce30HHOro hakropa

O6beMm,
MnpAa. pyonen

10055
10431
10179
10478
8069
9284
9738
10257
10488
10169
10751
11470
12004
13021
12785

12977
10082

11543
12191

23682
27769
31088
27091
30915
34225
38783
33816

MpupocT Kk npeabiaylwemMy MecsiLly, OUYULLEHHbIA OT Ce30HHOro U KaneH4apHoro
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OcHoOBHbIe NMPUHUUNDbI OU4EeHKN U UCTOYHUKN OaHHbIX

OueHka nHaekca exemecsayHoro BBl UHctutyta BOB.PO® aBnsietca onepexawowmm WHAUMKATOPOM
kBapTtanbHoro BBI1 u ocHoBbiBaeTCss Ha NPOM3BOACTBEHHOM METOAE pacyeToB C MCMNONb30BaHMEM
OOCTYNHbIX MECSYHbIX AaHHbIX. [OAnga arperaumm wHoekcoB BBl B kayecTBe BECOB MCMOMb3YHOTCSH
cpeaHerofoBsble LieHbl NpeablayLlero roga.

OuHamuka BBl no oTHOLWEHMIO K COOTBETCTBYIOLWEMY MecsiLly npeablayllero roga oueHMBaeTcA
C MCNonb30BaHMEM OMNepaTUBHOWM cTaTUCTUKM Pocctata 06 m3ameHeHnM AMHaMWKKM Npou3BOACTBa TOBApPOB U
ycnyr no 6a3oBbiM BMAaM 3KOHOMUMYECKON [OEeSATeNbHOCTW. Ha OCHOBaHUM 3TWMX AaHHbIX OLEHMBATCS
NHAEKChl A0OaBNEHHOW CTOMMOCTU MO OCHOBHbBIM BUAAM 3KOHOMUYECKOW AEATENbHOCTY.

[na pacyeTa Bknaga YMCTbIX HamoroB Ha NPOOYKTbl U MMMOPT MCMOMb3yHTCA AaHHble Poccrata o
NpovM3BOACTBE MNOOAKUM3HOW NpOAyKUMK, onepaTtuBHasi ctatuctmka MwuHaHepro Poccum 06 unameHeHun
dmanyeckoro obbema akcnopta HedpTU M rasa, gaHHole PTC o0 AMHamuke MmNopTa U3 CTpaH AanbHero
3apybexbs 1 akcnepTHble oueHkn NHcTutyTa BOB.PO.

OunHamuka BBIl no oTHoOWweHUIO K npeablaywemMy Mecsily C YCTPpaHeHUWeM Ce30HHOro m
kaneHgapHoro hakTopoB OLEHUBAETCs C UCMOSb30BAaHNEM «KOCBEHHOrO» METOAa OLIEHKU, T.e. KMoYeBble
KomnoHeHTbl BBI1 ce30HHO crnaxuBaloTcsa ¢ nocreylowen arperaunen B CBOAHbIN MHAEKC. B TO e Bpems
JOMNOSTHUTENBHO OCYLLECTBNSAETCA Ce30HHasa KoppekTupoBka psga BBI1 Ha ocHoBe «npsmoro» metoga
(MHOEeKc HenocpeaCcTBEHHO KOPPEKTUPYETCS C Y4ETOM CE30HHBIX U3MEHEHUIA).

B cnyyae ecnu pesynbTaTbl CrAaXuBaHWUSA «MPAMbIM»® W «KOCBEHHbIM» METOAOM AEMOHCTPUPYIOT
CYLLECTBEHHbIE PAaCXOXAEHUsl, TO OCYLLECTBMSETCA «HOpManu3auusi» psiga NocpeacTBOM pacrpederneHus
Pa3HOCTM MO CKOPPEKTUPOBAHHBLIM 3fIEMEHTaM Ha OCHOBE BbIGPaHHOMO KpUTEPUST pacrpeaeneHust.

HomuHanbHbIM 06 em BBl oueHmMBaeTca Ha OCHOBE OnpeaeneHnsi CBogHOro uHaekca-gednaropa (k
COOTBETCTBYIOLLEMY MecsiLy NpeablgyLlero roga), arperupyowero gednsitopbl OCHOBHbIX KOMMOHEHTOB
nob6aBneHHON CTOMMOCTM M YUCTbIX HANMOroB Ha NPOoAyKTbl U UMMOPT.

PacyeTbl ocHoBaHbl Ha AaHHbiXx Pocctata 06 M3MeHeHMM HOMMHanbHbIX O6BEMOB MNpOM3BOACTBA
TOBApOB W yCryr no 4uMcTbiM 0a30BbIM BMOAM SKOHOMUYECKOW OEeATENbHOCTM U MO OTrpy3Ke TOBApOB
COOCTBEHHOrO NPOU3BOACTBA, BbINOMHEHHbLIX paboT u ycnyr cobCcTBEHHbIMM cunaMmy No Oob6blve MOMe3HbIX
nckonaembix, obpabartbiBatoLLMM NPON3BOACTBAM, MPOM3BOACTBY M pacnpeaeneHnto aNeKTpodHeprum, rasa u
BOAbI.

OCHOBHblE  KOMMOHEHTbI p,eq)nﬂTopa YUACTbIX HalnoroB Ha NpoOAyKTbl pacCyHUTbIBAKOTCA C
ncnonb3oBaHnemM OUHaAMUKN ﬂOTpe6VITeJ'IbCKI/IX LUeH, WU3MEeHeHua Kypca pYGﬂﬂ, UeH Ha nogakuun3Hyro
npoaykuMo 1 AMHaMMKn MMpoBbIX LEH Ha Hed)Tb. BbluncneHuns npon3BogATCcA no anropntmy, npuMeHeHHoOMy
K onpeaeneHnto NHOeKkcoB (bVI3I/I‘-IeCKOFO ob6bema fobaBnNeHHOM CTOMMOCTN OCHOBHLIX KOMNoHeHToB BBIT.



