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&= MupoBble
.’ PbIHKK

. Poccusa
#= 0

EBpo3oHa

OCHOBHbIe BbIBOAbI

AMepuKaHckue oHAOBbIE MHOEKCHI BHOBb OGHOBUITM pEKOPAHbIE YPOBHU — Cpeau NMAepoB pocTa 3a Heaento No-npexHeMy
ocTaeTcsl TexHorormdeckuin cektop. Kypc gonnapa Bblpoc 40 ABYXMECAYHOrO MakcMuMyMa Ha (OOHE CMEHbI NPaBUTENbLCTB

B AnoHun 1 ®paHuum, n oxunaaHuin pocta GHIPKETHBLIX PacXo[doB B 3TUX cTpaHax. Bo3o6GHoBMICSA pocT LeH Ha HedTb Ha dhoHe
MEHbLLIEro, Yem OXnaanocb, yBenmieHus obblun HedTn BoceMbto cTpaHamu OMNEK+ B Hosibpe. LleHbl Ha ra3 B EBpone ctanu
nogpacTaTb 13-3a NPOrHO30B Gornee XonoaHoW NoroAbl Ha cepeauHy oKTAbps

logoBada HNALMA NO COCTOAHUIO Ha 6 okTsabpa coctaBuna 8,1%. CornacHo gaHHbiM CbepuHaekca, rogoBoW POCT pearnbHbIX
notpebutensckmx pacxogoB yckopuncsa ao 0,5% no cpasHeHnuto ¢ 0,1% Hepenen paHee. B ceHTAbpe npogormkuinocb OXXNBNeHne
PO3HUYHOIO KPeaMTOBaHMsl BO BCEX CErMEHTax, MPUYeM rofoBOM POCT BblAayn UMNOTEYHbIX KpeanuToB, No AaHHbIM Frank RG,
yCcKopsieTcs TPeTUn Mecsl, noapsa

Bbixoq cTaTUCTUYECKOM OTYETHOCTU NpuocTaHoBrneH. C 1 okTabps No HacTosilee BpeMsi NPaBUTENBLCTBO M BCE FOCYYpeXaeHus

(kpome Tex, KTo obecneumBaeT 3aLlUnNTy XKU3HMU N COBCTBEHHOCTN) BPEMEHHO He paboTatoT (shutdown), NOCKONbKY KOHrpecc
He MPUHSAN 3aKOoH O BoaxXeTe

Po3Hn4yHbIN TOBapoobopoT B aBrycte ysenuuunca Ha 0,1% m/m, rogoBor pocT Npoaormkmn 3amennareca ¢ 2,1% B uwone go 1,0%



MupoBble ooHO0BbLIE MHOEKCHI

[ata oTceyeHust gaHHbiX: 09.10.2025
ButkouH n 3onoTo

mobanbHbin nHoekc MSCI n CLLUA

4250 130000 25000 4700
121135
23025
4000 3975 13000 4400
3750 110000 4338
21000 4100
3500
19 000 3800
3250 90 000 Nasdaq
3000 17000 ——MsCiWorld ~ 3300
3on0T0 e 5 U TKOUH
2750 70000 15000 3200
1l.anp 11.mait  1l.umwoH 1lmon  1l.asr  1l.ceH 1l.anp 1l.mait 1l.moH 1l.mon  1l.aer  1l.ceH
3anagHasa EBpona BoctouHas EBpona
26000 10 000 113 000 3100
108 019
9509 107 000 3000
9500
24000 24611 2900
101 000
9000 2 800
95000 00
22000 5219
8500 89000
2 600
———DAX e FTSE 100 ——WIG === MOEX
20000 8 000 83000 2 500
1l.anp 11.mait  1l.mon 1l.mon  1l.asr  1l.ceH 1l.anp 11.maii 1lwmwod 1lwmon  1l.asr  1l.cew
Pecnybnuka Kopesi u FOHKOHT Kutan n AnoHuna
7 3 54919000 3900 50 000
000 48 580
. 46000
3200 26 753 3700
25000 42000
3500
700 23000 28000
21000 3300 24000
KOSPI Hang Seng (HSI) Shanghai (SSEC) === Nikkei 225
2200 ) 19 000 2100 20000
1l.anp 11l.mart  1l.mwon 1l.mon  1l.asr 1l.ceH

McTouHuk gaHHbix Ha cnange: WA "Cbonds"

1l.anp 1l.man  1l.mwoH 1l.mwon  1l.aer  1l.ceH

3Ha4y. Ha W3am. TpeHng
[NokasaTtenb Eavnnubl
9okt 5pgH K [

MSCI World USD ] o2 | | |
BUTKOUH usp 121135 [[FEH N
3oroTo uUsD LI s | |
Dow Jones (US1D} 46 358
S&P 500 USD R o | | |
Nasdag uso 23025 [KEII
Russel 2000 uSsD PQe] os | | |
Bovespa Br. 141 708 R I
FTSE 100 GBP 9500 X
DAX U INSE) os | | |
CAC 40 EUR s o> | | |
IBEX 35 elr 15585 RN
MOEX RUB o] o2 | | |
WIG pen 108 019 XD
KASE KZT 7172 [ FE
Nikkei 225 AAPTEEY 51 | |

Shanghai (SSEC) CNY
Hang Seng (HSI) HKD

||
26 753 [ B I

BsE sensex30  INR - 82 172 || FE I
KOSPI KRW 3549 o0 [N
ASX 200 AUD Iyl os | | |

Mpumeyanue: 5 AH. - U3MEHEHNE NokasaTens 3a 5 TOproBbIX AHEN B
%. TpeHnabl: K - KpaTKOCPOUHBIN (CpaBHEHWE NOCNELHEr0 3HA4YEHUsT CO
cpegHuM 3a nocnegnve 20 paboymx gHew), [ - AONrOCPOYHbIN
(cpaBHeHuWe co cpegHuM 3a nocneaHve 200 pabounx gHen). 3eneHbii
LIBET - POCT, KPACHbI - CHUXKEHUE.

MSCI World - nHaekc akuui KpymnHbIX 1 CpeaHMUX KoMMnaHui B 23
CTpaHax C pa3BUTbIMU pbiHKamK, oxBaTblBaeT 85% pPbIHOYHOM
KanuTanvsauum ¢ y4eToM Konuyectsa akuuii B CBO60AHOM
obpateHnn. MSCl EM oxBaTbiBaeT kKOMMaHUM B 24 cTpaHax ¢
HOPMMPYOLLIMMCS PbIHKOM



MunpoBbie BantoTHbIE PbIHKA

[ata otceveHns gaHHbIX: 09.10.2025
BantoTHble MHAOEKCHI

99 103
96,7
96
100
99,4
93
97
90
CblpbeBble BantoTbl 6 CTpaH
87 e ||HAEKC AONNAPA 94
1l.anp 1l.man  1l.moH  1l.mon 11.aBr 11.ceH

3anagHas EBpona

1,4
13 M”
——USD/GBP e JSD/EUR
- W'm
1,1
1,0
11.anp 11.mam 11.moH  1l.uon 11.aer 11.ceH
Asunsa
155 7,4
e | PY /US D ——CNY/USD 153
150 7,3
145 7,2
7,13
140 7,1

1l.anp 1l.ma 1l.moH  1l.uion 11.aer 11.ceH

* Kypc Ha Mex6aHKOBCKOM BartoTHOM PbIHKe
McTouHuK paHHbIX Ha cnange: VA "Cbonds"

BantoTHble MHAEKCHI

94
92,9
93
92
91 = EM-20 (BK/1. POCCUIO)
90
11.anmp 11.mam 11.ut0H 11.mon 11.asr 11.ceH
BocTtouHas EBpona un Typuwus
95 42
41,7
= RUB/USD —— TRY/US
90 40
85 38
81,2
80 36
75 34
1l.anp 1l.mart  1l.moH  1l.uon 11.aer 11.ceH
JlatuHckas Amepuka
6,0 21
e BRL/USD —— MXN/USD
5,8
20
5,6
19
5,4 5,4
18,4
5,2 18
1l.anp  1l.mam 11l.mioH  1l.mon 11.aer 11.ceH

3Ha4y. Ha WM. TpeHa

Mokasartenb Eovnnupl
9okt 5pgH K [
Honnap WHOEKC. MYHKTbI 99,4 .-
Coippesbie-6  100=30.12.2022 96,7 | I

PaseuBaiow.-20 100=30.12.2022 PX] o1 | | |

EBpo3oHa USD/EUR 1,156
BenukobpuraHua USD/GBP 1,330

Weiiapws CHF/USD 0,806 e
Poccusi* RUB/USD IR 17 | | |
Typuus TRY/USD e oz | | |
Morbwa PLN/USD 3,652 |EER I
BeHrpus HUF/USD 333,3 | R I
AnonHua

HoBas 3enanausa USD/NZD 0,575

JPY/USD 1531 |2
L]

AscTpanus USD/AUD 0,655 |EXN I
Kwrait CNY/USD 7,120 |EE I
WHaws INR/USD 88,86 2N
Mekcuka MXN/USD e o2 | |
Bpasunis BRL/USD Xy os | | |

Y CLP/USD Y 1o | |

Mpumeyanmre: 5 gH. - 3MeHeHVe noka3aTtens 3a 5 ToproBbix AHeN B %.
TpeHabl: K - KpaTKOCPOYHbIN (CpaBHEHWE MOCMEeaHEro 3Ha4YeHUsA CO CPESHUM
3a nocneaHue 20 pabouvx aHew), [ - AONrOCPOYHbIN (CpaBHeHMe Co
cpeaHum 3a nocriegHue 200 pabounx gHen).

3eneHblli LBET - YKPENeH1e, KpacHblli - ocriabneHue.

[onnap - nHaeKc paccyutbiBaeTCs K KopavHe 6 BanoT (eBpo, veHa, pyHT,
KaHaackui fonnap, WBeAcKas KpoHa, LWBenLapcKun dopaHk).

CbipbeBble-6 - BanoTbl KaHaabl, Hopserum, Asctpanum, HoBon 3enaHaum,
Bpasunm n Ynum



)Zl,aTa oTceyeHnsa aaHHbIX: 09.10.2025
ToBapHbIM MHOEKC

390
372
370
350
e |/HaeKc CRB
330
1l.anp 1l.man  1l.mwoH 1l.mon  1l.aer 11.ceH
HedTb
15 90
OuckoHT Urals K Brent, % e Jrals e Brent
80
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0 50

1l.anp 11l.mat  1l.moH  1l.mion 11.asr 11.ceH

LiBeTHble meTannbl

6,4 2900
2786
>8 2700
5,2 51
2500
4,6
4,0 2300
Meapb s A JIIOMUH U
3,4 2100
1l.anp 1l.man  1l.mwoH  1l.uon 11.aer 11.ceH

McTouHuk gaHHbIX Ha cnanae: VA "Cbonds"

MwnpoBbie TOBapHbIE PbIHKM

NHpoekc dopaxta

2400
2100
1800 1923
1500
1200
900
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600
11.anp 11.man 11.u0H 11.vnon 11.aser 1l.ceH
a3 n yronb
50 120
= [a3TTF Yronb
45 110
105
40 100
35 3290
30 80
1l.anp 1l.man 1l.mwoH  1l.mon  1l.asr 11.ceH
lMpogoBonbcTBME
625
8,7
8,4
575
8,1 8,2
7,8
7,5 525
7,2 507
Mtnua e [TIUEHM LA
6,9 g . 475
1l.anp 1l.ma  1l.mwoH  1l.uion 11.asr 11.ceH

3Hay. Ha Wsm. TpeHp
[Nokasartenb EnnHnubl
9okt 5mH K [
Mupekc CRB MHOEKCHBIA NyHKT 372 II
Brent $/Gapp. ¥ . | |
Urals $/6app. 60,8 .-
Fas TTF €/MBr-y ¥ 46 | | |
Yronb $/ToHHa 104,5 --
BeHanH $/rannoH 1,88 --
TonoyHbIn MasyT $/rannoH 2,28 .-
ATOMVHWIA $/ToHHa 2 786 .-
Menpb $/pyHT 5,113 .-
Huvikenb $/ToHHa 15 485 .-
3onoTo $/Tp.yHUMA 3975 .-
Cepebpo $/Tp.yHUMA 49,3 .-
Mannagun $/Tp.yHUMA 1459 .-
MweHvua C/6ywenb 507 -.
Kykypysa C/6ywenb 418 m--

Puc $/ueHTHep 10,9 .-

OBec C/6ywenb 296 ! .-
CoeBble 6006bI C/6ywenb 1022
Msico nTmubl BRL/kr 8,23.-

Mpvmeyarve: 5 AH. - 3MeHeHne nokasaTtens 3a 5 Toprosbix AHeN B %.
Tpenapl: K - kpaTKOCPOYHbI (CpaBHEeHWe NOCNeAHero 3HaveHyst Co CpeaHuM 3a
nocnegHve 20 pabouux gHent), [ - LONTOCPOYHbIN (CpaBHEHWE CO CPeaHUM 3a
nocriegHve 200 pabounx aHen). 3eneHbl LLBET - POCT, KPACHbIV - CHDKEHME.
UHpekc CRB - koHTpakThl Ha 19 ToBapoB: aHeproHocuterm (39%), c/x (41%),
aparmetasnbl (7%) v npommeTtansl (13%). S&P GSCI coctout 13 24
BUpKeBbIX (hbHYEPCHbBIX KOHTPAKTOB: aHepreTvka (54%), metamnbl (19%), c/x
YKMBOTHOBOACTBO (27 %)



Poccus: POCT n0Tpe6|/|Tean|<|/|x LEH NMpoaoJIXXni1 YCKOPATbLCH

» 3a nocreaHo OTYETHYO Heaento pocT LeH yckopuncs o 0,23%
nocne 0,13% Henenen paHee. YCKOPEHHbIMM TeMNaMn TPETbIO HEAESO
noapsaa pocnu LeHbl Ha HENPOOOBOSIbLCTBEHHbIE TOBApbl (B OCHOBHOM
3a CYeT Tonnmea), CTanm pactu LeHbl Ha NpogoBoSbCTBME (MO LWMPOKOMY
Kpyry TOBapoB), AMHaMMKa LIEH Ha YCryrn octaBanacb yMepeHHOM

« 3a nocneaHo Headento nogopoXxanu Msico, pbliba, MorodYHas NpoayKLUus,
anua, xned n Myka, TonnMeBo, MeankaMeHTbl, MPEeAMETbI TUIMEHbI,
aBTOMOOMNN. B TO e Bpemsi aelueBenu nroaooBoLLHast NPoayKLUus, obyBb,
ObiToBast xumust. Mpodormkmunm AopoXxaTtb PbIHOYHbIE YCnyru (Ycryru
KpacoTbl, ObITOBbIE U MEOULIMHCKUE), @ TaKKe YCryru TpaHcrnopTa

« C Hayana roga ueHbl Bblpocnu Ha 4,5% (rogom paHee — Ha 5,9%). logoBas
nHnaumsa yckopunacbk o 8,1% nocne 8,0% Henenen paHee®

NHpnaumsa, % r/r
20%
18%
16%
14%
12%
10%
8%
6%
4%
2% ¢
0%
0 |

[NMpogoBonbLCcTBUE

[Mpoure ToBapbl

* OueHka NHctutyTa BOB

CTpykTypa npupocTa HegernbHbIX LeH, n.n.

0,25 0,23

0,20 I'Ipo,qosonbcname

/

0,15
=== Henpog. ToBapsbl

0,10

 VYcnyru
0105 #
000 ———+ ———————

=0= L}

-0,05

Ha 8 ceHTs0pSA Ha 22 ceHTAbps Ha 6 okTsI6ps

TOBapr n yCcriyru c HanBONbLUNM U HAUMEHBLUNUM BKNaaoMm B pPOCT LeH

Bknag B MpupocT noTpeduTensCeKmnx MpYPOCT LieH
npupocT ueH, % npoussoau-
Ha 6 oKTA6pS LeH C Havana Tenen,
roga, n.n. ¢ Hasara ¢ Hasarna sIHB-aBrycT, %
mecsiLa roga
Wi 4,5 0,2 4,5 -2,1
BeH3nH aBTOMOOUNbHBIN 0,45 0,7 10,2 32,1
OTtonnexve 0,29 0,0 14,2 -
@ ONeKTpoaHeprus 0,16 0,0 13,1 -
Bopaka 0,12 0,1 12,7 17,1
Ob6en B cTONOBOW 0,11 0,2 10,3 -
CmapTtdoH -0,05 0,1 -7,2 -25,2
Kaptodenb -0,07 0,0 -23,7 3,6
@ MomMmngopbl cBEXKME -0,14 6,9 -24,3 -36,0
Anua KypuHble -0,16 2,6 -23,7 -33,5
Orypupbl cBeXune -0,31 -0,1 -53,5 -40,5



Poccust: ronqoBon pocT NOTPEOUTENBCKUX PacxoaoB YCKOPUIICS

Mo paHHbIM CbepuHaekca, B Ha4ane oKTabpsi pocT NOTPeBUTENBCKMX pacxogoB B
HOMWHaIIbHOM BbIpaXXeHMM YCKOPWIICS 3a CHET HENPOAOBOSIbCTBEHHbLIX TOBAPOB U YCAYT,
N NO COCTOSIHMIO Ha 5 okTabps cocTtaBun 8,6% r/r nocne 8,1% Hegenen paHee

YcKopuncsa pocT pacxo4oB Ha NekapcTBa U MeanLUHCKUE ycryrn, TONMBO, OTAbIX U CNOPT,
X/g 6uneTbl, KOMNbIOTEPHbIE YCIYrN, MECTHbIA TpaHCMopT, obpa3oBaHne, TYpM3M, CarnoHbl

KpacoTbl U Macca, aBTOCepPBMUC. 3aMeannnoCb CHUKEHNE PacXO4OB Ha ObITOBYH TEXHUKY
N 3ANeKTPOHUKY, Mmebenb, ogexay n obyBb, CNOPTTOBApPLI, TOBapPbI 4151 KpACOTbl U 300POBbS

B peanbHOM BblpaXeHun noTpebuTenbckme pacxodpbl K 5 oktsa6pto Beipocnn Ha 0,5% r/r
nocne 0,1% Hepenen paHee

B peanbHOM Bblpa)eHUN C YCTPaHEHHOW CE30HHOCTbLI0 MOTPEOUTENBCKMX pacxoapl
B ceHTA0pe Bbipocnu Ha 0,2% m/Mm. PocT Habntogancsa no BCeM YKPYNHEHHbIM KaTeropusim,
3a MCKNYEHNEM NPOAOBOSbCTBME, HA KOTOPOE Pacxodbl CHUXKaNMCb BTOPOW MecsL, noapsaa

Bce Kkateropuu, % r/r

Tosapsbl, % r/r o HOMMHany

30 30

25 25

20 20

15 15

10 10

5 5

0 1 I L \A- ) 0 | ! I I I

-5 HOMWHaNbHble —peanbHble -5

10 0 MpogosonbcTBUe Henpog. ToBapbl

01.24 04.24 07.24 10.24 01.25 04.25 07.25 10.25 01.26 01.24 04.24 07.24 10.24 01.25 04.25 07.25 10.25 01.26

S50kt 28ceH 21ceH 14 ceH
Temn npuMpocTa HOMUHANbHbIX pacxodos, % r/r

Bce KaTeropum 8,6 8,1 9,2 7,6

MNpoaoBonbCcTBUE 4,1 4,2 4,8 4,2

Henpoa. ToBapsbl 12,2 11,3 13,1 10,8

Ycnyrm 9,9 9,2 9,3 7,9

Kade, 6apbl, pecTopaHbl 3,6 4,2 4,1 4,7
Temn npupocTa peanbHbIX pacxogos, % r/r

Bce KaTeropum 0,5 0,1 1,1 -0,5

ceH.25 asr.25 wuwn.25 wuoH.25
Temn npupocTa B CONOCTaBUMbIX LieHaXx (C.K.), % m/m

Bce KaTeropum 0,2 0,5 0,5 0,1
MNpoaoBonbcTBUE -0,3 -0,8 1,2 -0,1
Henpoa. ToBapbl 0,4 1,5 0,5 0,2
Yenyrm 0,5 0,6 -0,6 0,2
Kade, 6apbl, pecTopaHbl 0,3 1,1 0,7 -0,6

Bce ycnyru, % r/r no HomuHany

O L 1 1 1 1 1 1 1 ]

Yenyrun —— Kade, 6apsbl, pecTopaHbl
-10
01.24 04.24 07.24 10.24 01.25 04.25 07.25 10.25 01.26

NcTouHmk: CoepnHaekc



O6bemM npegocTaBneHHbIX KpeauToOB HaceneHuo, Mnpg pyobnen
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Poccusa: B CeHTFl6pe NpPOoaAOJTKUITOCbE OXUBJ1IEHNE PO3HNYHOIO KpeanToBaHUA
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[] ABTOKpeanTbl, Mapa, pyo
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Hos 24
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map 25
anp 25

[ noTeka, mapa pyb

mait 25

UIOH 25

[ POS-KpeauTbl, mapa pyo

vton 25
asr 25

ceH 25

%, r/r  WnoTeka ABTO KpeauTe! POS- Bcero
KpeauTbl HalMYHLIMU  KPeauTbl

unwon.25 +1,5 -34,3 -44 4 -47.6 -29,8

aBr.25 +5,5 -21,6 -37,1 -38,0 -21,1

CeH.25 +7,3 -19,7 -25,3 -35,8 -13,4

NcTounmk: FrankRG, pacyeTbl MHcTuTyTa BOB

Mo gaHHbIM Frank RG, COBOKYMHbIN O6BEM BblAaHHbIX KPEAUTOB HACENEHNIO

B ceHTabpe coctaBun 947 mnpa pybnewn (-13% r/r nocne -21% mecsauem
paHee)

* Bblgaun nnotekn B ceHT6pe coctaBunm 399 mnpg pybnen.

TpeTtui mecay noapsa 3TOT Nokasarterib JEMOHCTPUPYET POCT B ro4OBOM
BblpaxeHuu: +7,3% r/r nocne +5,5% B aBrycte n +1,5% B utone.

Mpu aTOM B ceHTAOpe Habnoganack akTuBmM3auunsa B pbIHOYHOM
cermeHTe. Mo oueHke ALl JOM.P®, B ceHTAGpe KONMMYEeCTBO BblAaHHbIX
PBLIHOYHbBIX KpeauToB Bblpocrio (34 ThiC. NpoTMB 29 ThIC. B aBrycre),

a no JbroTHbIM — CHM3KNOoCk (51 Teic. NpoTMB 53 ThIC.). PbIHOYHbIE CTaBKK
CHWXaIOTCS, OQHAKO MOKa eLle OCTatTCs O4eHb BbICOKMMU. C MUKOBbIX

3HaveHunn 29% (oexkabpb 2024 — cdbespanb 2025) B Hayane okTsbps
PbIHOYHbIE CTaBKU CHU3UNUCL 00 ~21%

Bblgaum aBToKpeamToB B ceHTsA6pe npeBbicunn 199 mnpg pybnen.

B roooBom BblpaxeHuu cnag 3ameanunca go 20% r/r nocne -22%
B aBrycre

Bblgaun kpegmMToB HanMYHbLIMKU B aBrycte coctaBunu 324 mnpa pybnen.
Bnepsble ¢ Havyana roga o6bem Bblay okasasncs MeHblue,

YyeM B npedbiaywiem mecsue (-33 mnpg pyd. No cpaBHEHUIO C aBryCTOM).
Mpwn aTOM rogoBon cnag NPoAoIMKMUN 3aMeanaTbes: -25% r/r

nocne -37% B aBrycte un -44% B none

B cermeHTe POS-kpeantoBaHuna B ceHTAbpe 6bino BoigaHo 24 mnpa pyo.

Mo cpaBHEHMIO C NPOLUNbLIM rogoM cnag 3ameanunca go -35,8% r/r
nocne -38% B aBrycrte



EBpoO30Ha: po3HMYHbIE NMPOoaaXkn B aBrycte He3aHa4YnTeNbHO BbIPOCU

Po3HM4YHbIN TOBapoobopoT

115

110

105

[0 Po3HUYHEBIN ToBapoobopoT, % r/r (MpaB. ocb)

e P O3HNYHbIV TOBAPOO6OPOT, AHB.2021=100

AYAVS

% Mm% rir
Man.25 -0,3 2,0
NOH.25 0,5 3,5
non.25 -0,4 2,1
aBr.25 0,1 1,0

25

20

15

10

* Po3sHM4HbIN TOBapoObOopOT B aBrycte oxungaemo ysenuyuncs Ha 0,1% m/m

nocne cHmxkeHuns Ha 0,4% m/m mecauem paHee. lNpoagaxun aBTOMOOUNBLHOIO
Tonnuea Bbipocnn Ha 0,4% m/M, NPpoAOBONLCTBEHHbIX TOBAapoB — Ha 0,3%,
HenpoOAOBONbLCTBEHHbIX TOBApoB — ynanu Ha 0,1%

1o OTHOLLEHMIO K COOTBETCTBYIOLLEMY NEepUoay NPOLUSIOro roga pocT
PO3HUYHbIX NPOAAX B €BPO30HE NPoaomku 3amegnatbcs — ¢ 2,1% B uone
no 1,0% B a aBrycrte

B 'epmaHuun rogoBom poCcT po3HUYHOW Toproenu 3ameanunca ¢ 2,9%

B utone o 1,8% B asrycte. Cpean rocygapcte-yneHos EC HanbonbLumm
rogoBou npupocT 6bin 3adomkcnpoBaH Ha Knnpe (+9,4%), Manete (+9,2%) n
B Jltokcembypre (+7,3%). Hanbonbluee cHMxeHne Habnoganocs B
PymbiHnn (-3,8%), ®paHuun (-1,4%) n duHnangum (-1,2%)



