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MNPOBAA SKOROMWKA 1 PbIRKW



g'.'“‘ Muposble
PbIHKM
. Poccus

#=

OCHOBHbIe BbIBOAbI

AmepurKaHckue oHAO0BbIE MHOEKCHI BHOBb OOHOBUNN pekopaHble YPOBHM NOCHe Bbixoda 6rnaronpusTHbIX
MaKpO3KOHOMUYECKMX NoKazaTenen. B ycnosuax cmardeHms geHexHo-kpeantHon nonntunkn ®PC CLUA cHuauncs
Kypc gonnapa. lNpogormkuncs pocT LeH Ha HedpTb Mapkm Brent Ha poHe mopckon Brniokaabl BeHecyarnbl CO CTOPOHbI
CLWA. LeHbl Ha ra3 B EBpone octaBanucb OTHOCUTENbHO CTabuNbHbIMU

BaHk Poccun oxxnagaemo cHu3un krtodeByo ctaBky Ha 50 6.n. — o 16% rogosbix. FlogoBasa nHgnsaumns k 22 nekabps
cHu3unacb go 5,6% no cpaBHeHUIO € 5,7% Hepenen paHee. CornacHo gaHHbIM CoepuHaekca, Ha nocnegHeu
OTYETHOW Heaerne BO30OHOBUICSA ro40BOW POCT pearbHbIX NOTPEBUTENLCKNX pacxoaoB

BBI1 B Il kBapTane HeoxmnaaHHO yckopuncs go 4,3% kB/kB (B roqoBOM BblpaxeHuun) nocrne 3,8% kBaptanom

paHee 3a CYeT pocTa IKcnopTa u NoTpedbuTenbcknx pacxogos. CHMXKeHME nmnopTa 3aMeasinocb OQHOBPEMEHHO

C nageHueMm 3anacoB. Konnyectso nepsuYHbIX obpalleHnin 3a nocobusamm no 6es3paboTuLie 3a TPETbIO Heaesto
aekabpsa HeoXxngaHHo cHM3unocb. O6bEM NPOMBbILLNIEHHOMO NPOM3BOACTBa Bbipoc Ha 0,2% B HOsIGpe 3a c4eT pocTa
0066141, O6beM Npoaam Xunba Ha BTOPUYHOM pbIHKE B HOSIGpe NpoaormKum pocT TpeTun Mecsw, noapsa bnarogaps
CHWXEHUIO MMOTEYHbIX CTaBOK



MupoBble ooHO0BbLIE MHOEKCHI

,El,aTa oTceYeHns gaHHbIX: 25.12.2025
BuTkouH 1 3omoTo

mo6anbHbii nHgekc MSCI n CLLUA

5000 130000 25000 4700
23613
4 500 4481 4475
110000 23000 4 400
4000
90000 21000 4100
3500
87822 Nasdaq e MSClI World
30/M10TO === ENTKOUH
3000 70000 19000 3800
27.mtoH 27.mon 27.aBr  27.ceH 27.0kT  27.HoA 27.woH  27.mon  27.aer  27.ceH  27.0kT  27.HoA
3anagHasa EBpona BoctoyHas EBpona
25000 10 000 120000 3200
9871
— WIG e \OEX
115000 3000
24000 9500
110 000 2 800
23000 9000 2714
105 000 2 600
— DAX e TSE 100
22000 8500 100 000 2400
27.mi0H  27.mon  27.aBr  27.ceH  27.0KT  27.HoA 27.mt0H  27.mon  27.aBr  27.ceH  27.0KT  27.HofA
Pecnybnuka Kopesi u [OHKOHT Kutan n AnoHus
4700 28 000 4300 55 000
4200 27 000 50 408
4109 4000 50 000
3700 26 000 3960
25819
3200 25 000 3700 45000
2700 24 000 3400 40 000
——KOSPI  =====Hang Seng (HSI) Shanghai (SSEC) Nikkei 225
anghai e N ik e
22027 27 27 27 27 27 no 3100 35000
HroH on a8t cen OKT -HoA 27.moH  27.m0n  27.aBr  27.ceH  27.0KkT  27.Ho0A

McTouHuk gaHHbix Ha cnange: WA "Cbonds"

3Havy. Ha W3am. TpeHg
[Nokasartenb EouHvbl
25pek 5pgn K [
MSCI World usD oY 21 | |
ButkounH usD 87 822 .-
3osoTo usbD 4 481 .-
Dow Jones uso 48731 R I
S&P 500 uUSsD 6 932 | BN
Nasdag usp 23613 | I
Russel 2000 uSsD o] 16 | | |
Bovespa BrL 160 456 [EEHININ
FTSE 100 GBP CEYA oz | | |
DAX R 24 340 RN
CAC 40 EUR GBI o6 | | |
IBEX 35 ecr 17173 | FE
MOEX RUB 2714 ERE IR
WIG pen 116 149 [EEEI
KASE KZT 7 057 |
Nikkei 225 wpy 50408 B I
Shanghai (SSEC) ~ CNY 3 960 |
Hang Seng (Hs)  HkD 25 819 | FENIIIN
BsE Sensex30  INR 85 409 RN I
KOSPI KRW 4100 | BN
ASX 200 AUD 8 763 | I

Mpumeyanure: 5 AH. - U3MeHeHe nokasaTens 3a 5 ToproBbIX AHEN B
%. Tpenabl: K - KpaTKOCPOUHbIN (CpaBHEHVE NOCNEAHEr0 3Ha4YEeHUsT CO
cpenHuM 3a nocneaHue 20 paboynx gHen), O - 4ONrOCPOYHbIiA
(cpaBHeHuWe co cpegHuM 3a nocneaHve 200 pabounx gHen). 3eneHbin
LiBET - POCT, KPACHbI - CHUXXEHNE.

MSCI World - nHaekc akuui KpymnHbIX 1 CpeaHMX KoMMnaHui B 23
CTpaHax ¢ pa3BUTbIMU pbiHKaMK, OxBaTblBaeT 85% PbIHOYHOM
KanuTanvsauum ¢ y4eToMm Konuyectsa akuuii B CBO6OAHOM
obpateHnn. MSCl EM oxBaTbiBaeT kKOMMaHUM B 24 cTpaHax ¢
HOPMMPYOLLIMMCS PbIHKOM



[ata oTceyenns gaHHbIX: 25.12.2025
BantoTHble MHOEKCHI

100 102
CbipbeBble BaNtOTbl 6 CTpaH
e ||HAEKC AONNAPA
98 100
96,9
97,9
9% 48
94 96
27.vtoH  27.m10n 27.asr 27.ceH 27.0KT 27.HoA

3anagHas EBpona

1,4
Wlss
1,3
——USD/GBP e JSD/EUR
1,2 1,18
1,1
27.M0H  27.m10n 27.aBr 27.ceH 27.0KT 27.HoA
Asus
160 7,20
156
155 7,15
150 7,10
145 7,05
@ |PY/USD = —— CNY/USD 7,02
140 7,00
27.M0H  27.m0N 27.asr 27.ceH 27.0KT 27.H08

* Kypc Ha Mex6aHKOBCKOM BantOTHOM pbiHKE
McTouyHunk gaHHbIX Ha cnange: VA "Cbonds"

MunpoBbie BantoTHbIE PbIHKA

BantoTHble MHOEKChI
94 93,8

94

93

93
= E\M-20 (BKN. Poccuio)
92
27 .VitoH 27.vton 27.aBr 27.ceH 27.0KT 27.HoA
BocTtouHasa Eepona n Typuus
85 43
42,8
83 42
81 41
79 40
78,5
77 39
= RUB/USD —— TRY/USD
75 38
27.M0H  27.mt0N 27.aBr 27.ceH 27.0KT 27.HoA
INatuHckas Amepuka
5,6 19,5
@ BRL/USD —— MXN/USD 5,5
5,5 19,0
5,4 18,5
53 18,0
17,9
5,2 17,5
27.m0H  27.m10n 27.asr 27.ceH 27.0KT 27.HoA

3Hay. Ha W3m. TpeHa
25p0ek 5o K [

[NlokasaTtenb EanHuubl

Oonnap WHOEKC. NMYHKTbI
CblpbeBble-6 100=30.12.2022

PassuBatowl.-20 100=30.12.2022

EBpo3oHa USD/EUR
BenuvkobpuraHus USD/GBP
LLiseruapus CHF/USD
Poccusa* RUB/USD
Typuwmsa TRY/USD
Monbwa PLN/USD
BeHrpus HUF/USD
AnoHus JPY/USD
HoBas 3enaHaous USD/NZD
ABcTpanus USD/AUD
Kuran CNY/USD
WHonsa INR/USD
Mekcuka MXN/USD
Bpasunus BRL/USD
Yurm CLP/USD

MpumevaHue: 5 AH. - USMEHeHVe NokasaTens 3a 5 TOproBbiX AHEN B %.
TpeHabl: K - KpaTKOCPOUHbIV (CpPaBHEHVE NOCMeHEro 3Ha4YeHVsi CO CpeaHUM
3a nocnegnve 20 pabouunx aHent), [ - BONTOCPOYHBIN (CpaBHeHWe co
cpeaHum 3a nocregHvie 200 pabounx aHew).

3ereHbli UBET - YKpenrieHvie, KpacHblli - ocriabnenve.

[onnap - HOeKC paccunTbiBAETCH K KOp3uHe 6 BarntoT (BpoO, ieHa, OyHT,
KaHacKw aonnap, Weeackas KpoHa, WBevLapCKuii dpaHk).

ChbipbeBble-6 - BantoTbl KaHaabl, Hopserum, ABctpanum, Hosol 3enangum,
Bpasunm n Yunm



)Zl,aTa oTceYeHus AaHHbIX: 25.12.2025
ToBapHbIM MHOEKC

390
380
378
370
360
e |/HaeKc CRB
350
27.vitoH  27.m10N 27.aBr 27.ceH 27.0KT 27.HoA
HedTb
20 OunckoHT Urals k Brent, %
e Jrals 75
15 s BrE N "

10
5
0 45
27.M0H  27.m10n 27.aBr 27.ceH 27.0KT 27.HoA
LiBeTHble meTannbl
6,4 3100
Meap s A JIIOMUH U 2957
5,8 2900
5,6
5,2 2700
4,6 2500
4,0 2300
27.vitoH  27.ut0N 27.aBr 27.ceH 27.0KT 27.HoA

VlcTouHuk gaHHbIX Ha cnanae: VA "Cbonds”

MwnpoBbie TOBapHbIE PbIHKM

NHpoekc dopaxta

3000
2700
2400
2100
1800
1500
e Baltic Dry 1582
1200
27 .MIoH 27.mton 27.aBr 27.ceH 27.0KT 27.Ho8
a3 n yronb
37 120
= T[a3TTF Yronb
115
33
110
109
29
105
28
25 100
27.vtoH  27.m0n 27.aBr 27.ceH 27.0KT 27.HoA
lMpogoBonbcTBME
625
8,7 MNTnua e [ lIEH ML
8,4
575
8,1 81
7,8
525
7,3 522
7,2
6,9 475
27.M0H  27.m0Nn 27.aBr 27.ceH 27.0KT 27.HoA

3Hay. Ha Wsm. TpeHp
[Nokasartenb EnnHnubl
25p0ek 5o K [

Mupekc CRB MHOEKCHBIA NyHKT 378 II
Brent $/Gapp. X 4 | |
Urals $/6app. 51,9 .-
Fas TTF €/MBT-y 2B os | | |
Yronb $/ToHHa 109,0 m--
BeHanH $/rannoH 1,75 --
TonoyHbIn MasyT $/rannoH 2,16 .-
ATOMVHWIA $/ToHHa 2 957 .-
Meab $/pyHT 5,61 .-
Hukens $/ToHHa 15 660 NI
3onoTo $/Tp.yHUMA 4 481 .-
Cepebpo $/Tp.yHUMA 74,4 .-
Mannagun $/Tp.yHUMA 1767 .-
MweHvua C/6ywenb 522 .-
Kykypysa C/6ywenb 451 --
Pvc $/ueHTHep
OBec C/6ywenb
CoeBble 6006bI C/6ywenb
Msco nTuubl BRL/kr

Mpvmeyarve: 5 AH. - 3MeHeHne nokasaTtens 3a 5 Toprosbix AHeN B %.
Tpenapl: K - kpaTKOCPOYHbI (CpaBHEeHWe NOCNeAHero 3HaveHyst Co CpeaHuM 3a
nocnegHve 20 pabouux gHent), [ - LONTOCPOYHbIN (CpaBHEHWE CO CPeaHUM 3a
nocriegHve 200 pabounx aHen). 3eneHbl LLBET - POCT, KPACHbIV - CHDKEHME.
UHpekc CRB - koHTpakThl Ha 19 ToBapoB: aHeproHocuterm (39%), c/x (41%),
aparmetasnbl (7%) v npommeTtansl (13%). S&P GSCI coctout 13 24
BUpKeBbIX (hbHYEPCHbBIX KOHTPAKTOB: aHepreTvka (54%), metamnbl (19%), c/x
YKMBOTHOBOACTBO (27 %)



Poccus: pocT noTpednTenbCcKnx LeH YCKOPUNCS

* Poct notpebutenbckux LeH ¢ 16 no 22 aekabps yckopuncs 0o 0,2%
nocne Tpex Heaenb KpanHe YMEPEHHbIX TEMMNOB. YCKOPEHME NPOU30LLIIO
MO BCEM KaTeropmsimM: NpoaoBOSfIbCTBEHHbIE U HEMPOAOBONLCTBUNE
TOBapbl, yCryru

« 3a nocneaHo Hedento YCKOpUIcs pocT LieH Ha Macna, sinua, xneb un
MYKY, NOA0O0BOLLM, NPeaMETbl FTUIMeHbl 1 MeanKaMeHTbl, aBToMobunu,
9MNEKTPOHUKY, ObITOBLIE YCNYrK, YCRyrn Typuama. B 1o e Bpems
CHU3WUMUCb LieHbl HAa MSICHYIO NPOAYKLMIO, MOSTOKO 1 caxap, Kpynbl,
oTaerbHble BUAbl NII0400BOLLHON NPOoAYKLUM

« C Hauyana roga ueHbl Bblpocnn Ha 5,6% (rogom paHee — Ha 9,5%).
MopooBada nHbnAuMAa cHuamnacbk go 5,6% npotue 5,7% Heoenen paHee®

NHdpnsums, % r/r
20%

17,8%
18% 0
L]
16% MpogosonbcTere QM.
L]
0 e [povune ToBapb! o
14% p p -1 9%
12% —Ycnymm 00
o 9,5%.,
10% =O—=MNL, %, r’r  8,4% 000
5 .2 7,4% o1 o0e ® ®
8% e 000. ® ey
. JOASAS; R5,6%
0, . ° by )
6% ....” 30/ -
0 5% -
2% L] L]
0%
-2%
QOO0 0O T mmrm TN ANANANANANNODOOOMOOSTTITITITITITOLOWLWLWLW
ANANANANNANANANANANANANANANANANANANANANAN AN ANANAN AN NN NN AN NN
Mo SC I XKMOMOSC IRONDOSC IKONDOSC I®ONDOSCEC IcxmMmosLE IR
(0] [0 [0 (0] [0 (0]
SEEEEREREERERS R R RS A RS R R R RS 4 LR R

* OueHka NHctutyTa BOB

CTpykTypa npupocTa HeaenbHbIX LieH, M.n.

0,25
0,20

0,20 MpopoBonbcTBME
0,15 0,14

=== Henpog. ToBapbl
0,10

0,05 Y Cryru

0,05

0.00 =

=O0— 1M1}
-0,05

Ha 24 Hosbps Ha 8 pekabps Ha 22 pekabps

TOBapr nycnyrm c HanboNbLUMM N HAUMEHbBLLLUM BKI1TaZOM B pocCT uUeH
MpypocT NOTpPebUTENbCKMX

Bknag B MpupocT ueH
np1pocT LieH, % npou3Boan-
Ha 22 nekabps LeH ¢ Hayana Tenen,
roma. . C Havana C Havana AHB-HOS, %
mMecsua roga
Zlpin 5,6 0,31 5,6 -1,7 **
BeH3nH aBTOMOOUNbHbBIN 0,48 -0,4 10,8 30,6
OTonneHune 0,29 0,0 14,2 14,7
@ OneKkTpoaHeprus 0,16 0,0 13,1 6,7
O6en B cTonoBon 0,13 0,6 12,5 -
Bonoka 0,12 0,3 13,1 17,2
CwmapTtdoH -0,05 1,3 -7,2 10,0
Kaptodenb -0,06 3,3 -22,0 -15,3
@ Momnaopbl cBexune -0,09 -54 -15,6 -8,3
Orypupl cBexmne -0,11 20,5 -19,4 -22,0
Anua KypuHble -0,13 0,5 -20,1 -24.,0

** MIUIM npoMbIlLNAEHHBIX TOBAPOB



Poccus: Bo30O6HOBMNCA rogoBOM POCT pearbHbIX NOTPEOUTENbCKNX PacXOaoB

» CornacHo gaHHbIM CbepuHaekca, pOCT HOMUHArbHbIX NOTPEOUTENBCKMX PACXOA0B Ha TPETbEN 21 pex 14 pek 7 pek 30 Hos
Hepnene nekabps yckopuncs o 6,6% r/r no BceM YKpYNHEHHbIM KaTeropusim pacxonos, Temn npUpocTa HOMUHANBHBIX PAcXoAos, % r/r
3a UCKItoYeHmnem ycnyr Bce KaTeropum 6,6 5,4 6,9 7,1
MNpoposonbcTBUE 2,7 1,6 3,1 4,3

 3a nocnenHIo OTYETHYIO Hedemn YCKOPUICA rofIoBON POCT pacxoAoB B MapKeTnrencax 1

. Henpoa. ToBapbl 9,5 7,6 8,9 8,5
YHMBEpMarax, Ha nekapcrsa, OTAbIX U CNOPT, /4 6GuneTbl 1 MECTHLIN TPAHCMNOPT, aBTOCEPBUCHI, venyrn S s g 94 s
TeNneKoOMMYHUKaLWNOHHbIE YCNYTr1, MeOULMHCKME YCIyrn n obpa3oBaHne, carnoHbl KpacoTbl ’ ’ ’ ’
y H yeny At yeny P P Kade, 6apbl, pectopaHbl 6,2 5,2 7,0 9,0
N Maccax, ycnyrmu poto 1 neyatn. 3amennniocb CHUXKEHNE PACXOA0B Ha ANEKTPOHUKY U
Temn npupocTa peanbHbIX pacxogos, % r/r
TEenekoMMYyHUKaLMoHHOe 06opyaoBaHue, KaHLToBapbl, Mebenb, CNOpTTOBapbl, XpaHEHNE N LOCTaBKY Bee Kateropun 05 0.9 08 05
rpy3oB. Ctanu pacTtu pacxoibl Ha TONMMBO, YCIyru oTenemn ’ ’ ’ 4
Py P P A yeny MpoaosBonbcTBUE™® 5,7 2,3 1,1 -0,4
* B peanbHOM BblpaXkeHnn NoTpebuTenbckme pacxodbl 3a NOCNeHIoK OTYETHYHO HeAento BbIpOCn Henpoa.ToBapbI* 6,8 5,0 6,1 52
Ha 0,5% r/r nocne cHmxeHna Ha 0,9% Henenen paHee. B OCHOBHOM 3TO CBA3aHO C pOCTOM TpaT Yenyrn* -1,9 -1,2 -0,1 -0,8
Ha ToBapbl, B TO BPEMS KaK Ha YCIyrn CHUXXEHME PaCXO40B YCKOPUIOCh Kade, 6apbl, pectopaHbl*  -6,5 -7,5 -6,2 -4.,5
* -oyeHka MHcmumyma B36 no HedenbHoli 8bibopKe yeH
Bce kateropuu, % r/r Tosapsbl, % r/r N0 HOMMHany Bce ycnyru, % r/r no HomuHany
30 30
25 25
20 20
15 15
10 10
5 5
O L 1 1 1 1 1 1 L ] 0 L 1 1 1 1 1 1 1 J
-5 o -5 -5 — YNy —— Kade, 6apbl, pectopaHb!
HOMMWHANbHblE peanbHble MpoaoBonbCTare Henpog, ToBapb! y de, 6apbl, p p
-10 -10 -10
0124 04.24 07.24 1024 0125 0425 0725 1025 0126 01.24 04.24 07.24 1024 01.25 04.25 07.25 10.25 01.26 01.24 04.24 07.24 10.24 01.25 04.25 07.25 10.25 01.26

McTouHuk: CoepuHaekc
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10

-10

2007

2008
2009
2010

——BBIT1, % r/r (neBasi ocb)

2011
2012
2013

BBI1
2023
Il kB.24
Il kB.24
IV kB.24
2024
| KB.25
Il kB.25
Il kB.25

CLA: poct BBI1 B Ill kBapTane HeoXngaHHO yCKOpPUICS
3a CYET 3KcrnopTa M NoTpebuTenbCKUX pacxogoB

2014

2015
2016
2017

% KB/KB

3,6
3,3
1,9

-0,6
3,8
4,3

BBIT, % kB/kB (c.c., np.ocb)

2018

2019

2021

2022

2023

2024

9

Poct BBI' CLLA B Ill kBapTane HeoxungaHHo yckopuncs 0o 4,3% kB/kB (30ecb
N nanee — B rogoBOM BblpaxeHuun) nocne 3,8% kBapTanom paHee. AHannTuKn
oXxuganu 3ameasieHna pocta o 3,3%

MoTpebuTtenbckme pacxoabl BHECNM OCHOBHOM BKMNag B YCKOPEHUE — NX pocT
coctasun 3,5% ks/kB nocre 2,5% kBapTtanom paHee. [ommMmo ToBapoB

AN OTAbIXa U TPAHCMOPTHbBIX CPeACTB, NOTpebneHne Takke yBenn4mnochb

3a CYET pacxodoB Ha TOBapbl KPAaTKOCPOYHOIO NOMb30BaHMA (MPOAYKTbI
NUTaHus, oTNyckaemble NO peLenTy fiekapcTea, ogexaa n ooyBb).
YBENUUMNUCb pacxodbl Ha 3apaBoOXpaHeHne, BKoyasa ambynaTopHoe
obcnyxmBaHue, ycnyrm 60nbH1L 1 AOMOB NpecTapernbIX

SKCnopT pe3ko BbIpoc — Ha 8,8% kB/KB nocrne cHmxkeHust Ha 1,8% Bo |l
KBapTarne 3a CHeT BbICOKMX TEMIMOB POCTa MOCTABOK Kak TOBApOB, TaK U yCryr

CHwmxeHue nmnopta 3amegnunock 4o 4,7% ke/kB ¢ 29,3% kBapTanom paHee.
OTO NPMBENO K NPOAOITHKEHUIO CHUXKEHUS 3anacoB U COKPaLLEHNIO BarioBOro
HakonneHust Ha 0,3% kB/KB Nnocne peskoro nageHnsa Ha 13,8%

locpacxoabl Beipocnu Ha 2,2% KB/KB — 3@ CHET yBenmyeHus 060POHHbIX
pacxodoB Ha 5,8%

HednaTtop BBIT yckopuncsa go 3,8% ks/ks. Hanbonee cunbHO BbIpoCnv
aensaTopbl MHBECTMUMIA B 000pYAOBaHNE U XUNbE, 3KCNOpTa YCNyr 1
pacxofoB MECTHbIX OpraHoB BnacTtu. [lednatop noTpebuTtensckmx pacxonos
(PCE — ocHoBHoM opueHTup ans ®PC) yckopuncsa go 2,8% ¢ 2,1% ke/kB paHee



CLA: pocT npoMbILLNEHHOCTU B HOSIOpEe

ExxeHegenbHoOe KONM4YecTBO NnepBUYHbIX 06pau.|,eHV||7|

3a nocobusamm no 6e3paboTuLe 3a NOCNEOHIO

OTYETHYIO Heaento aekabpsi cHuaunacb Ao 214 Teicay,
YTO OKasarnocb HWXe oxuaaHui. MNpogormkuncsa poct
YNCINEHHOCTWN HacemneHus, NoMy4atoLLEero NOBTOPHbIE
nocobusa no 6e3paboTtuue. B uenom pbiHOK Tpyaa
No-npexHeMy oCTaeTCcs OTHOCUTESTbHO CTabuNbHbIM

2000

1500

1000

500

0

400

300

200

100

A I I LI SR Vol L i R B o
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RIS &R S SR & E SRS

Oé‘

N 3a4BKM Ha Nocobue (MepBUYHbIE, NPaB.OCb), MITH.Yer.
=== 3a9BK1 Ha Nocobune (MOBTOPHbLIE, NEB.OCb), MITH YerT.

3asaBKM Ha nocobue

MITH Yer. no 6espaboTuue

neps. BTOP.
29.Hos 0,192 1,830
06.0ek 0,237 1,885
13.0ek 0,224 1,923
20.0ek 0,214

MpOoMbILLNEHHOE NPOM3BOACTBO B HOSIOPE BbIPOCIO Ha
0,2% nocne cHmkennda Ha 0,1% mecauem paHee. Ctana
pacTu gobblya, NPekpaTUIoCh CHUXKEHME NPON3BOACTBA
B 0bpabaTbiBatoLLe NPOMbILLIIEHHOCTH (3a cHeT
NPOAYKTOB NMUTaHWS, TPAHCMOPTHOro 060opyaoBaHUE,
KOMMNbIOTEPOB M 3NEKTPO0bopyaoBaHus). B To e Bpems
B KOMMYHarlbHOM CEKTOPE CTario CHMXaTbCs
NPON3BOACTBO U pacnpeaeneHne arekTposHepPrnum n
NPVPOAHOro rasa

105
100

95

90 e [DOMbILLIFTEHHOCTb,
aHB 2019 = 100

85

80

2O NN AP PP oo

Q. .Q.«'Q. .Q'&.Q. .Q. 0@0 .Q. .Q. .Q.«'Q. .Q'&.Q. .Q. B
A N R AN Oé@ré\%@ NS EFNREPGANS &

MpOMBILLNEHHOCTb

% M/m % rir
aBer.25 -0,3 1,2
CeH.25 0,1 1,9
OKT.25 -0,1 2,2
Ho5.25 0,2 2,5

O6bem Npoaaxu Xunbs Ha BTOPUYHOM PbIHKE
MPOAOITKUI POCT TPEeTU Mecsy, noapsa. B Hosbpe oH
BbIpoC Ha 0,5% (Hwxe oxuaaHuin) bnarogaps CHUXKEHUIO
MNOTeYHbIX CTaBoK. C yBenuyeHmem npoaax 3anachl
XuUnbs cokpatTunuck Ha 5,9% m/M, 4To cooTBETCTBYET
4,2 mecsiLaM nNpeasiokeHns 1 ABNAeTCA cCambiM HA3KUM
nokasaTtenem c MapTa TeKyLlero roga
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I'Ipop,ama XUinbA Ha
BTOPNYHOM pPbIHKE

% M/m % rir
aBr.25 -0,2 3,1
CeH.25 1,3 5,7
OKT.25 1,5 3,8
Hos.25 0,5 -0,5



